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| WWDWFDQ EH FRAISVHG EHOWDQG DIHP DGHRI P HEBODU  7KH DUH SIHFHV Rl VSRUV HTXISP HOWDQG QRw 7BXQGHVNUP 1QDDP W* ) HGHIDO&UP LQDOZ [ILIFH Z WM WH 113
G | FROVIGHHG VWHOLRGY FRQVIGHHGZ HDSRQV Z IMIQWH: HDSRQV$Fw QP EFUG2 = D XEREQ LV QRAVFRMGHHG L
*  $FTXIMMRQDQG SRWHWIRQ SIRKIEIWMG e $FTXIMMRQ DQG SRWHWIRQ QR SHP IW SURKIENHG D
&OXEV KEEHUEDRQV WBNFRSIF EDRQV . ZDUWIICY SURKIELMG (HTXULHG OR DU H AVAEMROY + $FTXIVMRQ DQG SRWHWIRQ QR SHIP IWLHTXILHG QR DIt
ZIW WIG WOBNVFRSIE SDWV RU REMFW VKRZ Q) WDWWH DU « &DWIQJ OR SHP IMHTXILHG OR DIH UHVWIFMRQY
LOWQGHG \R EH XVHG DV VMINQJ Z HDSRQV VWEWROY +&DUY IQ) QR SHIP IMLHTXILHG QR DI H UMMFWRQY
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e $FTXMWRQ DQG SRWHWRQ QR SHP MHTXWHG ILRP DIH —
e &DUW QI SWRKIEIWMG XQBWV WHUH LV D GU WP DM LOMUIHW w‘i‘w -
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7KH DUH 10 LEG! WUAMAZ HDSRQV WDWDLH Z HI K\WG DWW
HQG W LOFUHDVH WH VWINQ) SRZ HU 5 HIDLGQ) P XGMVRRYY Z WK D EQGH WH VDP
¢ $FTXIMMRQ DQG SRWHWIRQ SIRKIEIWG * WDYIW NQLYHV 1Q Z KIFK WH E@GHVSUQIV IRZDWG ILRP () XAWRQV DSS® DV R NQLYHV 7KH GHEIMLYE . QL .
o &DWIQJ SWRKIEMWMG WH KDQG®I E\ PHDQV RI D VSUQ) RU JWDYIW DIH  |pDRRWY DUHKDQGIQ DQG GFNQJ P HFKDQLVP . W DEQGH®QUW R GMWWDQ FP
= SWRKLELMG e $FTXMMWRQ DQG SRWHWIRQ QR SHP MHTXILHG QR DU H
AL ) e $FTXMMRQ DQG SRWHWIRQ SURKIEMMG UHWMEWRQY
s @) S e« &DWIIQ) SURKIEIWMG e &DWIQJ QR SHP IMHTXILHG QR DJH UHWIFWRQY
7KH DUH EDQOHG DV Z HODV NOLYHV Z W KDOGBN WDWFDO EF ) @FN NQLYHV Z W EDGHY WDWSUQI RXWRI WH VIGH * . W DE@GHBQIW R PRIHWDQ  FP
XVHG @\H ELDVW NQXFNBV DUH VKDUSHQHG RQ RQ® RQH VIGH / HQIW Rl EQGH BMW e $FTXMMWRQ DQG SRWHWIRQ QR SHP MHTXILHG QR DU H
o  $FTXIVIMRQ DQG SRWHWIRQ SWRKIEMG WDQ FP TR === S UHWIFWRQV
e &DUWIQU SWRKIELMG e $FTXMMRQ SRWHWIRQ DQG FDUW QI 7KHH P XWW ’ e &DUYLQI SURKIELMG Ll WHUH LV QR GU P DWW LOMUHW
EH D GU AP DWW LOMHIKDWQHFHWIVMA RQH == SIRIHVWIRQ WDGIMRQ?

%(DQRQ FDUY 1Q) NQIYHV KOGEHGXVH FUMHXVHP XEH UG W ~

H HFLVHRI D SIRIHWIRQ
7WDIQIQ) DQG VR NQLYHV Z KIFK QR (RQJ HUKDVYt
Z HDSRQ FKDUIDFWIUMAFY DQG DUH QRWGHWLI QHC
IRUWLY SXISRVH GXH VR WHU FROMWMXPWRQ DU

QRWFROVIGHHG ZHDSRQV ,$: WH : HDSRQ
$FW

WY QRWSHP WMG VR FDUY NQLYHV
RQ SXEQF HYHQW THWWYDY VSRW HYHQW DY H KIEMRQV
P DUNHW RUVIP DU SXEQF HYHQW  1Q SXEQF GRQJ GMMUQFH

WDQUSRUBMRQ  IQFOGQ)  EXIGIQIV DQG WRSV  DQG Ju—

2 QH KDQGHG NQLYHV
2 QH KDQGHG NQLYHV DUH NQLYHV Z W D E@GH Z KIFK FDQ EH

SWRKIEIWG | RQHV GXUQI YIMW W WHDWY/ P RYLH WHDWAY/ < RSHQHG DQG GRFNHG Z IW ROH KDQG 7 KH NQUH P XWAKDYH ERW

FQXEV DQG GCDQFHV 7KLY DAR DSS@HV Z KHQ DQ DGP MMRQ 1HH _ _ FKDUDFWUMAFY VR EH FROVIGHHG D RQH KDQGHG NQUH ,$:  WH
1\ SD\ DE®! | RUSDUAFLSDWRQ BN : HDSRQV $ FW7 KH GIQI W Rl WH EQGH LV LULHBIYDQW
+ $FTXIVIWRQDQG SRAWVHWRQ QR SHP IWHTXILHG QR DJH
([ FXGQI SHWVRQV ZKR ZIW D E@CGH IRGHG R WH VIGH WDWFDQ RQD EH | IHWFWRQV
e WDQVSRUAMD NQUH ILRP RQH S@FH VR DQRWHU Z IWMRXWIW ~ RSHQHG ZIW IR KDQGV 7KH E@CGH GIQUW LV QRW o e &DUWYIQI SWRKIEIWG LI WHH LV QR G WP DM LOMIHWY
EHQJ UHDG® DFFHVWIE® QP WG Z KHWHUZ IW RUZ IWMRXVWEDGH GRRFNLQJ SIRIHWIRQ WDGIMRQ?
e FDUWY DNQUH LQFRQQHFWRQ Z IW KXQWQJ IRUH DP S® o $FTXIVIMRQ DQG SRWHWIRQ QR SHP MHTXILHG SHIDWGIQ] NWKHQ NQYHV WH VDPt +IQW || WH P HFKDQIVP IRURSHQIQJ IWZ IW RQH KDQG KDV
e FDW D NQUH LQ FRQQHFWRQ Z W D JHQHD® WHFRIQ] HG QR DIH LHWVWMFWRQV UHI XOMRQV DSSO® DV VR NQYHV Z W D 11 HC EHHQ P RGAIIHG VR WDWIWFDQ RQD EH RSHIDMG Z W VZR
SXUBRVH e &DUWIQI QR SHWP WHTXUWHG QR DIH IHWFWRQV E@GH VHH UJKWFROXP Q KDQGV MY QR (RQI HUFRQVIGHHG D RQH KDQGHG NQUH

&RP SUHWHG DIU VSUQJ SRZ HHG
DQG&2 ZHDSRQV

&RP SIWVHG DU VSUQJ SRZHHG DQG &2
ZHDSRQV ZKRVH SIRMFWBN KDYH D NOHWE
HOHU\ EHZHHQ DQG  NRX® DWH Z HDSRQ\

' WDWP X\MWEH P DUINHG Z W D 2) 1Q D SHQWIRG
$ LLVRIWZ HDSRQV 7KLV DR DSS@HV \R DIWRIWZ HDSRQV P RUH WIX

— | 7KH DH FRQVIGHHG R ZHDSRQV U WHU NOHWF WHO! DQG SHQIDIY FDSRQY

$OLP_LIWOVDQG L) QD HDSRQV 656 HOHU\ IV GRWP RHWDO  XG . $FTXIVIMRQ DQG SRWHWIRQ QR SHP LW

7KH P XWWEH P DUNHG Z W WH WV Q23 7% LQ WH FILF®P e $FTXIVIMRO DOG SRWHWIRQ OR SHIP IMHTXILHG OR HTXUHG IWRP DIH

o $FTXIVIWRQ DQG SRWHWIRQ QR SHP IMLHTXILHG ILRP DJ H UMWIEWRQV . &DUIJLQJ V\>/<ICEIFMFWRDXWRUJDARQILRP DIH
DIH e &DWIQJ SURKIEIWMG LI WH RYHID@DSSHDUDQRH J LYHV i M

o &DUIQI VXEMFWR DXWRU] DARQIWRP DIH VP DD \WH [P SLIWMIRQRI D I ILHDUP ([ FHSMRQV QR P DINQUV DQG SXVRQ WH P DUNHW
|LLHDUP V @FHQVH EHRWH - DOXDY RUP DOXI DFVXUHG 1Q WH

IRPPHU* ' 5 EHRWH $SUO

6 ( ®FWIEF SXOH GHYIFH UMIQAVSUWD. GHYIFHV ,6° 23 HSSHUVSID\ 3 DQIP DOUHSHIBIQUW/SLD,
% 6LQFH - DQXDUY RQO HBFWIEF SXOH GHYLFHV Z LW 6' DWH DSSWRYHG IRU WH XVH DJDIQW WY RQD DSSWRYHG IRUWH XVH DI DIQUW
» 0 WH WML Q2 37 % LQ WH WDSH| RIG: DUH SHP WHMG ) Rl KXP DQV 7KH GHYLFHV P XVW\EH P DUNHG Z IW DQIP D DQG P DUNHG DFFRWGIQIO® WLV
IQGYIGXDY ZKR YHUWIDE® RZQHG D SWRKIEMWG R WH WML Q 237% LQ WH WDSH RIG RUWH QRWXEMFWR WH : HDSRQV $ FW WLV LV
5 8 GHYIFH RQ - DQXDY WH RQIRIQI RZ QHIKILS I\ 204 $ WKRP EX\8 Z K\ DQ RIILFIDCDSSWRYDAY QRWHT XILHG
H 8 QRWSIRKIEIWG KRZ HYHUFDU LQJ WH GHYLFH LV e $FTXIVIMRQ DQG SRWHWIRQ QR SHWP IW e $FTXIMMRQ DQG SRWHWIRQ QR
d F SFTXIMMWRQ DQG SRWHWIRQ QR SHWP IWIHTXILHC UHTXWHG ILRP DIH SHP IWHTXUWHG QR DI H UMWIFWRQV
E ILRP DJH REIZGRS e &DW Q] QR SHWP IMHTXWHG ILRP DIH e &DW Q] QR SHWP IWHTXWHG QR DUH
% W = +&DW QU QR SHP IWHTXUHG IWRP DOH  H FHS) - H FHSWGXUQJ SXETF HYHQW UHWMFWRQV
e Xl GXUQJ SXEQF HYHQW
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% ~ 7KH FRQWIQ H SGRVLYH VXEVWBQFHV R SUIRGXFH HIHFW DQG DUH P DQXI DRVMUHG | RUHQMUEBLOP HOWRU WIFKQLFDO
- &DUMGIH DP P XQWRQ 3\ IRMFKQLF DP P XQMRQ SXWBRVHV 7KH P XWWKRZ D UHJ MWW QXP EHUDQG D &( VLI Q 1Q FRQOHFWRQ Z IW WH LGHQWLFDWRQ QXP EHURI
MFDQ EH UHFRIQI HG E\ KDYIQJ D S@WF FX $P P XQURQ \WDWSIRGXFHV @ KWVRXQG VP R\H RUVIP Loy WHWMIQD FHOMUIRUHDP S ) ° 760 FDMIRU ) L/ D VHIDOQXP EHU
RUWH VOHYH EHQJ SUIHMWHG XSZ DG 7KHH I\ HIHFW DQG IV WSIFD@® XVHG ZIW 656 ZHDSRQV 7KH « &DMWRU - &OW ) DFTXIMMRQDQG SRWHWIRQ SHP IMMG DO HDUILRP DUH
FODUD QR SIRVIFWB! SIHVHQW DP P XQUMRQ P XWWEH P DINHG Z WK WH %50 W\ P ERO30 © &DMIRU - &OW ) DFTXMMRQDQG SRWVHWIRQ SHP MMGILRP DIH - KDQGIQJ RQO H HP SWRP
SO t $FIXMMRQ DQG SRWHWIRQ QR SHP L Z IW QXP EHURU30 ,, Z IW QXP EHU SHUP BAHTXIHP HADURXQG \MUQ RI WH\ HDU
@ UIHTXUWWHGIUWRP DIH ° &(D)\N%$O 30 ’o D:TXLVBARQ[II;SRVVH\NLRQ QQ o &DWMIRY & DWW [Ip ) RU) D-_I'XLVMRQIIXQSRV\/I-I\NLRQ VXEMFWR DXWRU.] DARQ GF"Q/H'Ip
o +1QW 7KH FDUMGIH DP P XQMRQ IRU2 VKDLS? SHWP IMHTXIWHG IWIRP DIH FHOW IFDAWRQ KRGHY/
™ > ZHBRQV IRUH DP S® P DQHXYHUDP P XQWRQ e &OWYS0 30 ., DFTXIVIMRO DQG SRWHWIRQ VXEMFW e &DMIRY 7 3  DFTXIMWRQDQG SRWHWIRQ SHP MG ILRP DJH  XVH LV LHVWIFWG \R VSHFLLLF
" IV VXEMFW \R DXWRU] DWRQ  DP P XQUWARC \R DXWRU] DARQ DP P XQIMRQ SXUFKDVH SHP LW SXUBRVRV
SXUFKDVH SHP IWRUJ XQ TFHQVH e &DMIRY 7 3  DFTXIMWRQ DQG SRWHWIRQ VXEMIFWR DXWRU] DWRQ @TFHQVH DQG FHUMLFDWRQ KRGHWY
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7KHVBIUBPODURJULWC 7KHVIHUHOHF®/XQBH YLFHWQFHDQ X | 7KHVH DUH FRP SLIWWHG DIU VSUQJ SRZHHG DQG &2 ZHDSRQV Z KRWH 7KHVHDUHL U ULWDSU
VLIQIXOIDSRQ¥56 Wk RQONKXVHRIHOHF\WXQGH Y L AMR SUIRMFWEBN KDYH D NQHWF HQHU\ RI QRWP RIH WDQ ~ NRX®I 7KLV DOR GHYLFHW' 7KH\ DL _
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